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Financial Literacy in this day and age!

Financial education is the possession of skills and

Chief Editor - Ms. Smritee Dwivedi

knowledge that allows individuals to make informed

and effective decisions with their financial resources.

It is not only important to make money but also to FI NANCIAL
invest the earn money in such a way that one is able L I TE R ACY

to make progress, get ahead Iin life and have a

secured future.

As per the data, 75% of the Indian population

::f literate and only 27% of adults are financially literate
© Maybe

which means that only 27% of them understand the

meaning of savings,investments and budgeting etc.

Only half of India’s population saves 0-20% of their

earning/salary and rest are either overspending or over saving and are compromising on their living
standards. Recent global factors such as the Covid pandemic-induced slowdown, the growing cost
of borrowing, Russia’s invasion of Ukraine have led to major increase in food and energy prices.
Additionally, disrupted supply chains are causing economic slowdown. All these factors are leading
to tfougher financial conditions and recession, especially for the developing nations.

All these factors point tfowards the dire need to include financial literacy in our education system. It

Is time to review and revive our education system and orient them to provide lessons beyond simple

or complex mathematical calculations, and teach students on how to manage finances and move




them beyond calculations and to empower them with the knowledge to take day to day money

related decisions and formulate their own future financial plans.

The Govt of India, has been ardently working
towards achieving financial inclusion at the
grassroots level (an equal access to
appropriate, affordable and timely financial
services such as cashless digital transactions,
payments, savings, credits and insurance etc)
for all, especially, the weaker sections of the

society. It has been heavily leveraging the

Digital technology which is the building block of

a digitally empowered nation with profound impact on the lives of the citizens for acquiring financial

knowledge. Accordingly, the digital literacy modules are being incorporated in various degree

programs being run under Govt sponsored schemes.
The aim is to not only provide the know -how about managing finances for financial

iIndependence but also make one financially confident with a secured future.

Smritee Dwivedi

Senior Director- Operations
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DATE : 14™ JUNE 2022

AMHSSC organized an Indusiry meet to strengthen

the relationships between the Government and

Indusiry Partners.

Apparel, Made-Ups & Home Furnishing Sector Skill
council organised an industry meet of leading

Apparel Industry stakeholders on 8th June’22. Sri

Rajesh Aggarwal, |AS, Secretary, Ministry of Skill

Development & Entrepreneurship graced the event as chief guest of Honor.
The basic aim of this event was to have an interactive session, to exchange views on skilling
initiatives in the Apparel Sector and expectations of the Industry towards it from the Government.

Prominent Training partners and the Assessment bodies, along with the Apparel Sector Associations,

also participated in the event
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DATE : 18™ MAY 2022

AMHSSC’s CSR initiative to further contribute to

the Skilling Ecosystem

The Apparel, Made-ups & Home Furnishing Sector
Skill Councill presented INR 51 lakh as part of their

CSR contribution to the 'National Skill Development

Fund' (NSDF) to strengthen skill development .1 >wwe

.H(— e

initiatives and facilitate capacity building of the skilling ecosystem.

initiatives and facilitate capacity building of the s

The cheque was presented to Shri Rajesh Aggarwal, Secretary, MSDE by Mr. Premal Udani,

Chairman, AMH SSC In the presence of Mr. Ved Mani Tiwari, COQO & Officiating CEO, NSDC and Dr
Roopak Vasishtha, CEO AMH SSC.

DATE : 1/™ JUNE 2022

Mol signhing between Odisha Government and

AMHSSC

The Odisha Government made a pact with
Apparel, made-Ups& Home Furnishing Sector Skill

Council for the skill development of approx. 10,000

Mission Shakti, Self-help Group Members Iin the

Apparel field. The intent of the project iIs fo
promotfe entrepreneurship amongst women.

The MolU was signed between Ms. Sujata R Karthikeyan, commissioner —cum-secretary of Mission

Shakti department and Dr Roopak Vasishtha, CEO & DG, AMHSSC.
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INDUSTHY NEWS

INDIAN MINISTER PIYUSH GOYAL WANTS TO DOUBLE THE PRODUCTION OF APPAREL

Indian textile minister Piyush Goyal has said that he has set a modest target for apparel sector,
which Is to double the production and triple the exports, so the 15 per cent growth is achievable.
He further said that the government is helping the industry with cheaper credit, loan in foreign
currency, building the cluster for infra development and RoDTEP and ROSL for tax reimbursement,
among other things.

The government of India is also providing better law and order for smoothly carrying forward
business operations, minister Goyal said while delivering his speech at the inauguration of the 6/7th
India International Garment Fair (lIGF).

The minister said: "I am amazed to see the size and scale of apparel industry in Noida. | am tfold
that 10 lakh people have engaged in this 35-crore industry. | compliment all of you for the good
work. Together we have to take this industry from current to next level. Apparel, fashion jewellery
and MICE are the industry where India has to grow.”

https://www.fibre2fashion.com/news/apparel-news/indian-minister-piyush-goyal-wants-to-doubl
e-the-production-of-apparel-281463-newsdetails.htm

TROUSERS & SHORTS MOST REVENUE FETCHING APPAREL FOR CHINA, BANGLADESH

Trousers and shorts are the most important apparel items for the world’s two major apparel export-

Ing countries—Bangladesh and China. Bangladesh earned one-third of its apparel export revenue
from these two items during April 2021-March 2022, while they accounted for over 18 per cent of
all clothing export earnings for China during the same period.

The analysis based on data from Fibre2Fashion’s market insight tool TexPro revealed that Bangla-
desh exported apparel worth $39.726 billion during April 2021-March 2022. Trousers and shorts were
the most dominant apparel items for its export revenue. The country had exported the items worth
$13.404 billion which was 33.74 per cent of the total apparel export earnings during the period
under review. Other major apparel export items of Bangladesh were T-shirts (16.69%), jerseys

(14.58%), shirts (8.86%), innerwear (5.44%), babywear (3.40%), dresses (2.86%), nightwear (2.11%)
and coats (1.60%).

China’s total apparel exports earnings were $160.160 billion during April 2021-March 2022. Trousers

and shorts were the most dominant apparel items for export from China. The country had export-
ed frousers and shorts worth $29.578 billion (18.47% of the total) during the 12-month period. Other




major apparel items that contributed to China’s export income were jerseys (13.36%), jackets &
blazers (9.96%)., dressed (6.61%), innerwear (6.39%). T-shirts (5.69%), accessories (4.52%), socks
(4.15%), shirts (3.27%), nightwear (2.69%) and coats (2.41%), as per data from TexPro.

India had total apparel export $15.858 billion during April 2021-March 2022. Shirts were the most
dominant apparel items for export from India. The country exported shirts worth $2.582 billion
(16.28%) during April 2021-March 2022. Other major apparel items that contributed to Indian
export were T-shirts (15.15%), dresses (13.13%), trousers & shorts (12.59%), babywear (7.90%),
nightwear (5.46%), innerwear (4.49%), accessories (2.79%) and jerseys (2.74%).

https://www.fibre2fashion.com/news/international-textiles-frade-news/trousers-shorts-most-reven
ve-fetching-apparel-for-china-bangladesh-281486-newsdeftails.htm

INDIA SEES HIGHEST-EVER TEXTILES AND APPAREL EXPORTS IN FY22: 6OVT

India has recorded its highest-ever textiles and apparel exports at $44.4 billion, including
Handicrafts, in the financial year 2022, indicating an increase of 41 per cent over FY21 and 26 per
cent over FY20, said the Ministry of Textiles in a statement on Tuesday.

The statement also added that the USA was the top export destination for the nation’s textiles and
apparel shipments and accounted for 27 per cent share. European Union stood second with 18
per cent shipments, Bangladesh was in the third position with 12 per cent and UAE stands in fourth
place with 6 per cent.

"In terms of product categories, the export of cotton textiles was $17.2 billion with 39 per cent

share registering a growth of 54 per cent and 67 per cent during 2021-22 over FY21 and FYZ20,
respectively,” reads the statement.

https://www.businesstoday.in/latest/economy/story/india-sees-highest-ever-textiles-and-apparel
-exports-in-fy22-govt-335873-2022-05-31

GARMENT INDUSTRY WILL MAKE ALL EFFORTS TO ACHIEVE $20 BN EXPORTS TARGET:
AEPC

The apparel industry would like to reiterate its request for immmediate measures to conftrol the
cotton yarn prices which has increased to an extent of 125 percent in the past 18 months, AEPC
Chairman Narendra Goenkasaid.

The garment industry will make all efforts to achieve the export target of USD 20 billion in this fiscal,
Apparel Export Promotion Council (AEPC) said on Thursday. AEPC Chairman Narendra Goenka
requested the government to calibrate cotton yarn exports and reduce the export benefit on
cotton and cotton yarn exports from India, on an immediate basis.The apparel industry would like
to reiterate its request for immediate measures to control the cotton yarn prices which has
Increased to an extent of 125 per cent in the past 18 months.

https://retail.economictimes.indiatimes.com/news/apparel-fashion/apparel/garment-indusfry-w
il-make-all-efforts-to-achieve-20-bn-exports-targeft-aepc/?1974375
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Career opportunities in the Apparel Sector for 12th Pass
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Career as Garment Technologist

L. [ducaton Poit

SECTOR SKILL coL

{Unaer Mieustry of Skit Deveicpmenr § F

Dr. Roopak Vasishtha
CEC & DG, AMH SSC

Would you like designing or making clothes? Are you interested in patterns and designs?
Have you ever thought of making saris, jackets or hats or coats? Do you know the smell of
fresh leather that comes from new jackets? If you want to make a career in cloth making.
then Garment Technologist would be a great opportunity for you. Garment Technology has
become very competitive as well as a good career choice. The particular industry in India is
reaching its peak at a very rapid speed making it one of the career choices after senior

secondary. Explore to find out what Garment Technologists do, how they do it and how to

Buuld you career as Apparel Export Specialist

&) Apii 232, 2088

Home Business Enterfainment Economy Health

The Textile and Apparel Industry (T&A) is one of the oldest industries in India that has seen massive progress over the
years. The Indian Textile and Apparel Industry accounts for about 4% of the textile and apparel market worldwide.

The T&A Industry significantly contributes to the Indian economy in terms of domestic share, foreign exchange eamings,
export eamings, and employment. In the near future, India’s apparel export is expected to increase considerably. Total
export of textiles and apparel are expected to touch USS 82 billion by 2022 at a CAGR of 12.06% from FY18.

There are great opportunities in the apparel sector for an Export specialist. If you're interested in becoming an
Import/Export Specialist, one of the first steps is to know about the education and skills required for this job role. Through
this article you will be able to explore every aspect of your career as an Import/Export specialist.

What does an Import/Export Skilled person do?

An export/import specialist is a professional who organizes and oversees the shipment of products to domestic and
international locations. They prepare and process all the required documents and permits for shipping purposes, conduct
quality inspections of shipments, and maintain records of all the invoices and transactions. Import/export specialists also
monitor and track shipments, and work with vendors and transportation companies to ensure that products arrive at their
destinations as per the pre-decided timelines. These professionals also work closely with staff to ensure that all imports
and exports adhere to the company’s regulatory standards.

Textile Export Opportunities-

The Indian textile industry is known for its high quality and a wide variety of products that it offers and hence, the demand
for this industry is rapidly growing in the international market. If we talk about the export opportunities of our textile goods
outside India, you would be surprised to know that China is the biggest importer of Indian textiles. Apart from China,
countries like Japan, the United States, Europe, Germany, and France are also major demanders of Indian clothing and
textiles.

Apparel Made Ups & Home Furnishing Sector
Skill Council (AMHSSC)

M Iinfo@sscamh.com

Flat No. A-312 to A-323, 3rd Floor Somdait Chamber-1,
Bhikaji Cama Place, Africa Avenue, New Delhi-110066

&) www.sscamh.com

AMHSSCIndia Website : www.sscamh.com

E @AMHSSCIndia

f @AMHSSCIndia
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